
City of West Linn Water Fund

Water Fund (amounts in thousands)

(amounts in thousands)

# 1            2           3            4           5           6           7            8            9            10          11          12          13          14          15          16           17           18           19           20           

P R O J E C T E D

FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25 FY26 FY27 FY28 FY29 FY30 FY31 FY32 FY 33 FY34 FY35 FY36 FY37 FY38 FY38

Resources

Beginning fund balance $695 $1,256 $1,432 $7,008 $6,108 5,761      2,417      $1,824 2,709     $3,005 $3,015 $2,199 $1,668 ($1,957) ($2,826) ($3,093) ($3,293) ($3,717) ($3,827) ($3,792) ($3,664) ($3,439) ($3,461) ($3,366) ($3,150) ($2,667) ($2,045) ($1,279)

Water charges - base 3,007     3,327      3,418      3,885      3,911      3,954      4,429      4,713    4,753     4,965    5,178      5,401    5,634    5,876    6,129      6,393      6,668      6,955      7,254      7,566      7,891     8,230     8,583     8,952      9,337      9,739      10,157    10,593    

Funds from rate increases 145        158        174        180        203        206        208         230       247        250       261        272       284       296       309        322        336        350        365        381        397        414        432        451         470         490         511         533         5.00%

Interest -         -         -         -         -         -         -          19         -         -        -         -        -        -        -         -         -         -         -         -         -         -         -         -          -          -          -          -          0.00%

Miscellaneous 114        106        99          100        140        142        196         355       100        102       104        106       108       110       112        114        116        118        120        122        124        126        129        132         135         138         141         144         2.00%

Licenses and permits -         -         -         -         -         -         -          -        -         -        -         -        -        -        -         -         -         -         -         -         -         -         -         -          -          -          -          -          

Debt proceeds -         -         -         236        2,795      -         -          -        -         -        -         -        -        -        -         -         -         -         -         -         -         -         -         -          -          -          -          -          

Funding from LOT -         -         5,429      -         -         -         -          -        -         -        -         -        -        -        -         -         -         -         -         -         -         -         -         -          -          -          -          -          

Total revenues 3,266     3,591      9,120      4,401      7,049      4,302      4,833      5,317    5,100     5,317    5,543      5,779    6,026    6,282    6,550      6,829      7,120      7,423      7,739      8,069      8,412     8,770     9,144     9,535      9,942      10,367    10,809    11,270    

Total Resources $3,961 $4,847 $10,552 $11,409 $13,157 $10,063 $7,250 $7,141 $7,809 $8,322 $8,558 $7,979 $7,694 $4,325 $3,724 $3,736 $3,827 $3,706 $3,912 $4,276 $4,748 $5,331 $5,683 $6,170 $6,792 $7,700 $8,764 $9,992

Requirements Unfunded in current CIP

Partially funded in current CIP *see comments

Personal services $523 $457 $521 $546 $593 $635 $685 $696 $775 $810 $883 $918 $955 $993 $1,033 $1,074 $1,117 $1,162 $1,208 $1,256 $1,306 $1,358 $1,412 $1,468 $1,527 $1,588 $1,652 $1,718 4.00%

Materials & services 1,356     1,525      1,437      1,606      1,775      1,728      1,976      2,018    2,048     2,058    2,120      2,184    2,250    2,318    2,388      2,460      2,534      2,610      2,688      2,769      2,852     2,938     3,026     3,117      3,211      3,307      3,406      3,508      3.00%

Debt service - existing 150        150        150        154        804        280        279         278       277        286       142        142       140       140       140        142        140        142        143        140        141        142        138        140         -          -          -          -          Scheduled

Debt service - new issues -         -         -         -         37          -         -          -        -         -        -         -        -        -        -         -         -         -         -         -         -         -         -         -          -          -          -          -          Scheduled 20-year

Transfers to other funds 657        684        703        730        986        869        925         930       830        873       899        926       954       983       1,012      1,042      1,073      1,105      1,138      1,172      1,207     1,243     1,280     1,318      1,358      1,399      1,441      1,484      3.00% Totals for

Sub-total - operations 2,686     2,816      2,811      3,036      4,195      3,512      3,865      3,922    3,930     4,027    4,044      4,170    4,299    4,434    4,573      4,718      4,864      5,019      5,177      5,337      5,506     5,681     5,856     6,043      6,096      6,294      6,499      6,710      Capital

Capital outlay Projects
Prior capital / equipment 19          599        97          4            -         125        118         -        175        180       185        191       197       203       209        215        221        228        235        242        249        256        264        272         280         288         297         306         3.00%

Water line replacements -         -         636        751        46          728        82           229       -         -        -         1,000    1,000    1,000    1,000      1,030      1,061      1,093      1,126      1,160      1,195     1,231     1,268     1,306      1,345      1,385      1,427      1,470      3.00% 18,856                                                                

Hwy 43 Utility Improvements -         -         -         -         -         -         -          -        147        -        1,200      -        -        -        -         -         -         -         -         -         -         -         -         -          -          -          -          -          

I-205 Widening Water Line Relocation -         -         -         -         -         -         -          -        -         -        -         -        3,300    -        -         -         -         -         -         -         -         -         -         -          -          -          -          -          

Bland Reservoir No. 2 -         -         -         -         -         -         -          -        -         -        -         -        550       -         -         -         -         -         -         -         -         -         -          -          -          -          -          

Bolton Reservoir replacement -         -         -         1,001      3,067      3,247      1,277      -        -         -        -         -        -        -        -         -         -         -         -         -         -         -         -         -          -          -          -          -          3.00% -                                                                     

Demolish Abandoned View -         -         -         -         -         -         -          -        -         -        -         100       -        -        -         -         -         -         -         -         -         -         -         -          -          -          -          -          3.00% 100                                                                     

Operations Building Prelim Design -         -         -         -         -         -         -          -        12          100       -         -        -        -        -         -         -         -         -         -         -         -         -         -          -          -          -          -          

Water master plan -         -         -         -         -         -         -          -        -         150       -         -        -        -        -         -         -         -         -         -         -         -         -         -          -          -          -          -          

Reservoir Lining/Coating -         -         -         -         -         -         -          -        -         -        -         -        -        -        -         -         300        -         -         -         -         350        350        350         350         350         350         350         3.00% 2,400                                                                  

Pressure reducing valve -         -         -         -         -         -         -          -        -         -        25          25         25         100       -         -         -         -         -         -         -         -         -         -          -          -          -          -          3.00% 175                                                                     

Reservoir seismic repairs -         -         -         -         69          -         -          -        -         -        105        125       130       130       -         -         -         -         -         -         -         -         -         -          -          -          -          -          3.00% 490                                                                     

Tigard/LO intertie -         -         -         -         19          -         -          -        -         -        -         -        -        -        -         -         -         -         -         -         -         -         -         -          -          -          -          -          3.00% -                                                                     

System improv projects -         -         -         509        -         34          84           281       540        850       700        700       700       700       1,000      1,030      1,061      1,093      1,126      1,160      1,195     1,231     1,268     1,306      1,345      1,385      1,427      1,470      3.00% 20,098                                                                
Telemetry (SCADA) upgrade -         -         -         -         -         -         -          -        -         -        100        -        -        34         35          36          37          100        40          41          42          43          43          43           43           43           43           43           3.00% 723                                                                     

Sub-total - capital 19          599        733        2,265      3,201      4,134      1,561      510       874        1,280    2,315      2,141    5,352    2,717    2,244      2,311      2,680      2,514      2,527      2,603      2,681     3,111     3,193     3,277      3,363      3,451      3,544      3,639      3.00% 42,842                                                                

Total expenditures 2,705     3,415      3,544      5,301      7,396      7,646      5,426      4,432    4,804     5,307    6,359      6,311    9,651    7,151    6,817      7,029      7,544      7,533      7,704      7,940      8,187     8,792     9,049     9,320      9,459      9,745      10,043    10,349    

Ending Fund Balance
Policy requirement (15%) 282        297        294        323        355        354        399         407       423        430       450        465       481       497       513        530        548        566        584        604        624        644        666        688         711         734         759         784         

Reserve for debt service (inc.) 151        151        150        154        841        -         -          -        277        286       142        142       140       140       140        142        140        142        143        140        141        142        138        140         -          -          -          -          

Over (under) Policy 823        984        6,564      5,631      4,565      2,063      1,425      2,302    2,305     2,299    1,607      1,061    (2,578)   (3,463)   (3,746)    (3,965)    (4,405)    (4,535)    (4,519)    (4,408)    (4,204)    (4,247)    (4,170)    (3,978)     (3,378)     (2,779)     (2,038)     (1,141)     

  Total ending fund balance 1,256     1,432      7,008      6,108      5,761      2,417      1,824      2,709    3,005     3,015    2,199      1,668    (1,957)   (2,826)   (3,093)    (3,293)    (3,717)    (3,827)    (3,792)    (3,664)    (3,439)    (3,461)    (3,366)    (3,150)     (2,667)     (2,045)     (1,279)     (357)        

Total Requirements $3,961 $4,847 $10,552 $11,409 $13,157 $10,063 $7,250 $7,141 $7,809 $8,322 $8,558 $7,979 $7,694 $4,325 $3,724 $3,736 $3,827 $3,706 $3,912 $4,276 $4,748 $5,331 $5,683 $6,170 $6,792 $7,700 $8,764 $9,992

Utility Rate Information:

% water rate increases 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5%

Projected revenue variance -0.7% -0.7% -0.7% -0.7% -0.7% -0.7% -0.7% -0.7% -0.7% -0.7% -0.7% -0.7% -0.7% -0.7% -0.7% -0.7% -0.7% -0.7% -0.7% -0.7% -0.7% -0.7% -0.7%

Water portion of average bill 17$        18$        19$        20$        21$        22$        23$         24$       25$        26$       28$        29$       31$       32$       34$        35$        37$        39$        41$        43$        45$        47$        50$        52$         55$         58$         60$         63$         

Total average utility bill 63$        66$        78$        83$        87$        91$        96$         101$     106$      111$     117$       122$     129$     135$     142$       149$       156$       164$       172$       181$       190$      199$      209$      220$       231$       242$       254$       267$       

Bond Covenant Information:

Coverage Ratio (130% min) 285% 617% 621% 768% 90%

Reserves (Max Annual DS) 151$      151$       150$       154$       841$       

ACTUAL

Water Fund Projection (5%) 


